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R 082156Z OCT 75 
FM SECSTATE WASHDC 
TO AMEMBASSY SEOUL 

UNCLAS STATE 240277 

E.O. 11652: NA 
TAGS: ETRD, EFIN, KS 

SUBJ: KOREA/NAMHAE FERTILIZER OVERRUN 

1. EXIMBANK TODAY SENT THE FOL CABLE TO THE KOREAN EMBASSY 
IN WASH: QTE EXIMBANK HAS AMENDED ITS PREVIOUS LOAN/GUARANTEE 
ON THE NAMHAE OVERRUN BY INCREASING THE GUARANTEE FROM 
DOL12.8 MILLION OR 40PERCENT TO DOL17.6 MILLION OR 55PERCENT. 
AMENDED TERMS CALL FOR A DOL4.8 MILLION OR 15PERCENT CASH 
PAYMENT, EXIMBANK DIRECT CREDIT OF DOL9.6 MILLION OR 30PERCENT, 
PRIVATE FINANCING OF DOL17.6 MILLION OR 55PERCENT GUARANTEED BY 
EXIMBANK. REPAYMENT WOULD BE IN 20 SEMIANNUAL INSTALLMENTS 
BEGINNING SEPT 1X0, 1977 WITH THE GUARANTEED PORTION BEING 
REPAID IN THE FIRST 13 INSTALLMENTS. AND EXIMBANK REPAID IN THE 
LAST 7 INSTALLMENTS. THE EXIMBANK LOAN AND GUARANTEE WOULD 
BE FULLY GUARANTEED BY THE KOREA EXCHANGE BANK. THE INTEREST ON 
THE EXIMBANK CREDIT WILL BE AT THE RATE OF 8 1/2PER ANNUM AND 
THERE WILL BE A COMMITMENT FEE OF 1/2 OF 1 PERCENT PER ANNUM. 

THE EXIMBANK GUARANTEE FEE WILL BE ONE PERCENT PER ANNUM 
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WITH A COMMITMENT FEE OF 1/8PERCENT. WOULD YOU PLEASE CABLE 
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YOUR GOVT FOR CONCURRENCE. UNQTE KISSINGER 


UNCLASSIFIED 
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Copy: SINGLE 
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Disposition Remarks: 

Document Number: 1975STATE240277 

Document Source: CORE 
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Drafter: XMB:DBSMITH 
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Executive Order: N/A 

Errors: N/A 

Film Number: D750350-0731 
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Handling Restrictions: n/a 
Image Path: 

ISecure: 1 
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Line Count: 62 
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Original Classification: UNCLASSIFIED 
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Review Authority: buchantO 
Review Comment: n/a 
Review Content Flags: 
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Review Event: 
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Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: KOREA/NAMHAE FERTILIZER OVERRUN 
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